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Precious metals remained under pressure on Tuesday as elevated oil prices, higher Treasury yields and a 

firm U.S. dollar continued to weigh on bullion. Rising energy prices have heightened inflation concerns, 

while expectations of further Federal Reserve tightening have increased the opportunity cost of holding 

non-yielding assets. The dollar remained near a two-month high, while Treasury yields stayed elevated 

as markets assessed the prospect of additional rate increases. Hawkish comments from several Fed 

officials last week, citing resilient economic growth and a strong labour market, further reinforced 

expectations for tighter monetary policy, keeping the near-term outlook for precious metals subdued.

Market attention now turns to key U.S. economic releases, including non-farm payrolls, consumer 

confidence, GDP and PCE inflation, along with Eurozone inflation data. Manufacturing PMIs and further 

comments from Fed officials will also be closely watched for clues on the policy outlook and their 

potential impact on the dollar, Treasury yields and bullion.

Crude oil prices climbed above $93 a barrel on Tuesday as uncertainty over U.S.-Iran negotiations 

outweighed the resumption of flows through Saudi Arabia’s East-West pipeline. Markets remain focused 

on the prospects for reopening the Strait of Hormuz, with Iranian officials reportedly casting doubt on an 

agreement to end hostilities and restore navigation through the strategic waterway before the U.S. 

midterm elections. Recent talks between Washington and Tehran in New York made limited progress, 

while President Donald Trump rejected Iran’s latest proposal on reopening the Strait. However, the U.S. 

administration is reportedly considering sanctions relief and the release of frozen Iranian funds if 

meaningful progress is made towards a nuclear agreement. Meanwhile, Saudi Arabia has reportedly 

restored crude flows to around 3.5 million barrels per day following repairs to its East-West pipeline, 

providing an alternative export route that bypasses the Strait of Hormuz. Despite the restoration, 

geopolitical uncertainty remains a key source of support for crude prices.

Natural gas prices settled sharply lower on Monday after the force majeure on a gas pipeline in West 

Virginia was lifted, easing concerns over a prolonged supply disruption.

Copper prices edged higher in early Asian trading as investors weighed expectations of tighter monetary 

policy against a supportive physical market. 

Name
Current 

Price

Previous 

Close
Change % Change

COMEX Gold 4115.71 4284.81 -169.1 -3.95%

COMEX Silver 60.646 64.2957 -3.6497 -5.68%

WTI Crude Oil 92.6 92.41 0.19 0.21%

Natural Gas 3 3.196 -0.196 -6.13%

LME Copper 14413 14623 -209.5 -1.43%

LME Zinc 3852.5 3899.5 -47 -1.21%

LME Lead 1902.0 1929.0 -27 -1.40%

LME Aluminium 3251.5 3268.0 -16.5 -0.50%

Dollar Index 101.197 100.971 0.226 0.22%

USDINR 95.989 95.821 0.1675 0.17%

EURUSD 1.1371 1.1391 -0.002 -0.18%

BSE Sensex 72771.72 73896 -1124.02 -1.52%

Hang Seng Index 24643 24510 132 0.54%

Nikkei 65878 66364 -487 -0.73%

Shanghai 3824 NA NA NA

S&P 500 Index 7684 7743 -60 -0.77%

Dow Jones 51482 51829 -347 -0.67%

Nasdaq 30277 30608 -331 -1.08%

FTSE 500 10685 10695 -10 -0.10%

CAC Index 8078 8078 1 0.01%

DAX Index 25374 25409 -34 -0.13%
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• Trading Range: 150180 to 153480

• Intraday Trading Strategy: Sell Gold Mini Nov Fut at 
148400-148425 SL 149750  Target 147150/146500

• Trading Range: 222025 to 230500

• Intraday Trading Strategy: Sell Silver Mini Nov Fut at 
228450-228475 SL 229900 Target 226550/225480

Commodity Daily - BULLION

MCX Gold Mini Future MCX Silver  Mini Future



• Trading Range:  8705 to 9400

• Intraday Trading Strategy: Buy Crude Oil Oct Fut at 

8980-8985 SL 8875 Target 9125/9205

• Trading Range: 284 to 312

• Intraday Trading Strategy: Sell Natural Gas Oct Fut at 

305-305.5 SL 312 Target 297.80/295

Commodity Daily - ENERGY

MCX Crude Oil Future MCX Natural Gas Future



• Trading Range:  1382 to 1414

• Intraday Trading Strategy: Sell Copper Oct Fut at 

1406-1407  SL 1412.8 Target 1397/1394.0 

• Trading Range:  409 to 419

• Intraday Trading Strategy: Sell Zinc Sep Fut at 420.0-

420.50 SL 423.8 Target 415.5/412.0
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MCX Copper Future MCX Zinc Future



Technical Levels

Market Snapshot

Commodity Daily - Technical Levels & Market Snapshot

Commdity Expiry Open High Low Close % Chg.
Open 

Interest
Chg. In OI Volume

Chg. In 

Volume

Gold 04-Dec-26 150399 151000 147961 148897 -2.86% 14798 15% 7240 87%

Silver 04-Dec-26 232300 232300 225800 227442 -3.09% 16422 11% 11726 13%

Crude Oil 19-Oct-26 8973 9292 8763 8911 0.71% 14187 9% 105358 68%

Natural Gas 27-Oct-26 306.1 306.2 299.1 300.0 -3.41% 38795 49% 120737 -33%

Copper 30-Oct-26 1417.1 1417.1 1394.1 1405.3 -0.99% 9066 3% 8605 32%

Zinc 30-Oct-26 419.7 421.7 414.4 416.3 -1.43% 2527 1% 3436 -10%

Lead 30-Oct-26 194.9 195.0 193.5 195.0 0.03% 517 -5% 172 -64%

Aluminium 30-Oct-26 345.9 347.3 345.2 346.5 -0.62% 3998 11% 1806 29%

Commdity Pivot Supt.3 Supt.2 Supt.1 Resi.1 Resi.2 Resi.3 5 DMA 20 DMA RSI

Gold 149286 143208 146247 147572 150611 152325 155364 152651 153881 35.8

Silver 228514 215514 222014 224728 231228 235014 241514 234281 236678 38.5

Crude Oil 8989 7931 8460 8685 9214 9518 10047 8879 8893 54.5

Natural Gas 301.8 287.6 294.7 297.3 304.4 308.9 316.0 307.4 294.8 52.2

Copper 1405.5 1359.6 1382.5 1393.9 1416.8 1428.4 1451.4 1417.6 1399.7 52.2

Zinc 417.5 402.9 410.2 413.2 420.5 424.8 432.1 419.9 413.1 57.5

Lead 194.5 191.4 192.9 193.9 195.5 196.0 197.6 195.6 197.2 38.5

Aluminium 346.3 342.1 344.2 345.4 347.5 348.4 350.5 347.1 348.9 46.8
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